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Management Board's Responsibilities and Approval
The Management Board are required to maintain adequate accounting records and are responsible for the content and
integrity of the annual financial statements and related financial information included in this report. It is their
responsibility to ensure that the annual financial statements fairly present the state of affairs of the association as at the
end of the financial year and the results of its operations and cash flows for the period then ended, in conformity with
the basis of accounting as described in note 1 to the annual financial statements. The external auditors are engaged to
express an independent opinion on the annual financial statements.
The annual financial statements are prepared in accordance with the basis of accounting as described in note 1 to the
annual financial statements and are based upon appropriate accounting policies consistently applied and supported by
reasonable and prudent judgments and estimates.
The management board acknowledge that they are ultimately responsible for the system of internal financial control
established by the association and place considerable importance on maintaining a strong control environment. To enable
the management board to meet these responsibilities, the board sets standards for internal control aimed at reducing the
risk of error or loss in a cost effective manner. The standards include the proper delegation of responsibilities within a
clearly defined framework, effective accounting procedures and adequate segregation of duties to ensure an acceptable
level of risk. These controls are monitored throughout the company and all employees are required to maintain the
highest ethical standards in ensuring the company business is conducted in a manner that in all reasonable circumstances
is above reproach. The focus of risk management in the company is on identifying, assessing, managing and monitoring all
known forms of risk across the company. While operating risk cannot be fully eliminated, the association endeavours to
minimise it by ensuring that appropriate infrastructure, controls, systems and ethical behaviour are applied and managed
within predetermined procedures and constraints.
The management board are of the opinion, based on the information and explanations given by management, that the
system of internal control provides reasonable assurance that the financial records may be relied on for the preparation
of the annual financial statements. However, any system of internal financial control can provide only reasonable, and
not absolute, assurance against material misstatement or loss.
The board are satisfied that the company has or has access to adequate resources to continue in operational existence for
the foreseeable future.
The annual financial statements have been examined by the company's external auditors and their report is presented on
pages 5 to 6.
The annual financial statements set out on pages 7 to 18, which have been prepared on the going concern basis, were
approved by the board on 18 October 2021 and were signed on its behalf by:

Simon Manganye (Chairman)

Richard Barron (Treasurer)
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Management Board Report
The Management Board submit their report on the annual financial statements of QuadPara Association of South Africa
(QASA) for the year ended 31 March 2021. The QuadPara Association of South Africa (QASA) provides projects, products and
services for quadriplegic and paraplegic members. QASA also conducts lobby and advocacy to ensure human rights and
equality for all people with disabilities furthermore, QASA also drives prevention strategies to create awareness about the
causes and consequences of spinal cord injury. Six Regional Associations using the same name QuadPara Association are
affiliated to QASA.
1.

Review of financial results and activities

The annual financial statements have been prepared in accordance with the basis of accounting as per Note 1 in the notes
to the annual financial statements. The accounting policies have been applied consistently compared to the prior year.
Full details of the financial position, results of operations and cash flows of the association are set out in these annual
financial statements.
2.

Management Board

The Board members in office at the date of this report are as follows:
Management Board
Simon Mnaganye
Anthony Michael Ghillino
Richard Phillip Barron
Tsepiso Shai
Terrance Themba Olifant
Petrus Johannes de Wit
Jacobus Johannes Niewenhuizen
Jan Frederick Wilson
Pauline Mofokeng
George Muller Louw
Aristides Seirlis
Anton Jacobus Engelbrecht
Siphiwo Vusumuzi Ndimeni
Percy Douglas Mogane
3.

QASA Chairperson
QASA Vice chairperson
QASA Treasurer
QASA Executive
QAGN Representative
QAGS Representative
QANW Representative
QANW Representative
QAGS Member
QAGS Co-opted
Co-opted KZN
QAWC Co-opted
Co-opted KZN
Co-opted KZN

Events after the reporting period

The Management Board is not aware of any material matter or circumstances arising since the end of the financial year, not
otherwise dealt with in this report or the financial statements, which significantly affect the financial position of the
organisation or the results of its operation to the date of this report.
4.

Going concern

The financial statements have been prepared on the basis of accounting policies applicable to a going concern. This basis
presumes that funds will be available to finance future operations and that the realisation of assets and settlement of
liabilities, contingent obligations and commitments will occur in the ordinary course of business.
5.

Auditors

BDO South Africa Incorporated continued in office as auditors for the 2021 period.
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Independent Auditor's Report
To the members of QuadPara Association of South Africa (QASA)
Unqualified Opinion
We have audited the accompanying financial statements of QuadPara Association of South Africa (QASA) , set out on
pages 7 to 20, which comprise the statement of financial position as at 31 March 2020, the statement of comprehensive
income, the statement of changes in equity, the statement of cash flows for the year then ended, and the notes,
comprising a summary of significant accounting policies and other explanatory information.
In our opinion, the financial statements present fairly, in all material respects, the financial position of QuadPara
Association of South Africa (QASA) as at 31 March 2020, and its financial performance and cash flows for the year then
ended in accordance with Entity specific basis of accounting.
Basis of Opinion
We conducted our audit in accordance with International Standards on Auditing (ISAs). Our responsibilities under those
standards are further described in the Auditor’s Responsibilities for the Audit of the Financial Statements section of our
report. We are independent of the association in accordance with the Independent Regulatory Board for Auditors Code of
Professional Conduct for Registered Auditors (IRBA Code) and other independence requirements applicable to performing
audits in South Africa. We have fulfilled our ethical responsibilities in accordance with the IRBA Code and in accordance
with other ethical requirements applicable to performing audits in South Africa. The IRBA Code is consistent with the
International Ethics Standards Board for Accountants Code of Ethics for Professional Accountants (Parts A and B). We
believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis of our opinion.
Other information
The management board are responsible for the other information. The other information comprises the Management
Board Report and the supplementary information set out on pages 21 to 22. The other information does not include the
financial statements and our auditor’s report thereon.
Our opinion on the financial statements does not cover the other information and we do not express an audit opinion or
any form of assurance conclusion thereon.
In connection with our audit of the financial statements, our responsibility is to read the other information and, in doing
so, consider whether the other information is materially inconsistent with the financial statements or our knowledge
obtained in the audit, or otherwise appears to be materially misstated. If, based on the work we have performed, we
conclude that there is a material misstatement of this other information, we are required to report that fact. We have
nothing to report in this regard.
Responsibilities of the Management Board for the Financial Statements
The management board are responsible for the preparation and fair presentation of the financial statements in
accordance with Entity specific basis for accounting and for such internal control as the management board determines is
necessary to enable the preparation of the financial statements that are free from material misstatement, whether due
to fraud or error.
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Independent Auditor's Report
In preparing the financial statements, the management board are responsible for assessing the association's ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the going concern basis
of accounting unless the management board either intend to liquidate the association or to cease operations, or have no
realistic alternative but to do so.
Auditor's Responsibility
Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from
misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our opinion. Reasonable
assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance with ISAs will always
detect a material misstatement when it exists. Misstatements can arise from fraud or error and are considered material
if, individually or in aggregate, they could reasonably be expected to influence the economic decisions of users taken on
the basis of these financial statements.
As part of an audit in accordance with ISAs, we exercise professional judgement and maintain professional scepticism
throughout the audit. We also:
•Identify and assess the risks of material misstatement of the financial statements, whether due to fraud or error, design
and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and appropriate to
provide a basis for our opinion. The risk of not detecting a material misstatement resulting from fraud is higher than for
one resulting from error, as fraud may involve collusion, forgery, intentional omissions, misinterpretations,
or
the
override of internal control.
•Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of the
association's internal control.
•Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and
related disclosures made by the management board.
•Conclude on the appropriateness of the management board’s use of going concern basis of accounting and based on
the audit evidence obtained, whether a material uncertainty exists related to events or conditions that may cast
significant doubt on the association ability to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor’s report to the related disclosures in the
financial statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on the
audit evidence obtained up to the date of our auditor’s report. However, future events or conditions may cause the
association to cease to continue as a going concern.
We communicate with the management board regarding, among other matters, the planned scope and timing of the audit
and significant audit findings, including any significant deficiencies in internal control that we identify during our audit.

Sally Juckes
Director

Registered Auditor
18 October 2021
5A Rydall Vale Office Park
38 Douglas Saunders Drive
La Lucia
4051
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Statement of Financial Position as at 31 March 2021
Figures in Rand

Note(s)

2021

2020

5,679,881
3,305,699

5,730,576
5,420,580

8,985,580

11,151,156

2,601,023
8,488,947

1,358,945
6,710,168

11,089,970

8,069,113

20,075,550

19,220,269

16,631,666

15,713,193

Assets
Non-Current Assets
Property, plant and equipment
Other financial assets

2
3

Current Assets
Trade and other receivables
Cash and cash equivalents

4
5

Total Assets
Equity and Liabilities
Equity
Retained income
Liabilities
Current Liabilities
Trade and other payables

6

Total Equity and Liabilities

7

3,443,884

3,507,076

20,075,550

19,220,269
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Statement of Comprehensive Income
Figures in Rand

Note(s)

2021

2020

Revenue
Other income
Operating expenses

7
8

5,919,999
961,004
(8,384,122)

7,234,406
2,502,541
(9,520,238)

Operating (loss) profit
Investment revenue
Fair value adjustments
Finance costs

9
10

(1,503,119)
1,137,282
1,286,236
(1,926)

216,709
505,160
(5,037)

11

Surplus for the year

918,473
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Statement of Changes in Equity
Figures in Rand

Retained
income

Balance at 01 April 2019

14,996,361

14,996,361

716,832

716,832

15,713,193

15,713,193

918,473

918,473

16,631,666

16,631,666

Surplus for the year
Balance at 01 April 2020
Surplus for the year
Balance at 31 March 2021
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QuadPara Association of South Africa (QASA)
(Registration number: NPO 000-881)
Annual Financial Statements for the year ended 31 March 2021

Statement of Cash Flows
Figures in Rand

Note(s)

2021

2020

Cash flows from operating activities
15

Cash used in operations
Interest income
Dividends received
Finance costs

9

Net cash from operating activities

(2,260,950)
32,019
1,105,263
(1,926)

1,805,937
(284,282)
789,442
(5,037)

(1,125,594)

2,306,060

(5,400)
3,401,119

4,290
-

Cash flows from investing activities
2
2
3

Purchase of property, plant and equipment
Sale of property, plant and equipment
Proceeds from sale of other financial assets
Net cash from investing activities

3,395,719

4,290

Cash flows from financing activities
3

Loans advanced to related party
Repayment of other financial liabilities
Net cash from financing activities
Total cash movement for the year
Cash at the beginning of the year

5

Total cash at end of the year

10

(491,346)
-

(35)

(491,346)

(35)

1,778,779
6,710,168

2,310,315
4,399,853

8,488,947

6,710,168
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Accounting Policies
1.

Basis of preparation and summary of significant accounting policies

The annual financial statements have been prepared in accordance with the accounting policies set out below. The
annual financial statements have been prepared on the historical cost basis, except for the measurement of certain
financial instruments at fair value, and incorporate the principal accounting policies set out below.
These accounting policies are consistent with the previous period.
1.1 Significant estimates
Trade Receivables And Loans And Receivables
The association assesses its trade receivables and loans and receivables for impairment at each balance sheet date. In
determining whether an impairment loss should be recorded in the income statement, the association makes judgements
as to whether there is observable data indicating a measurable decrease in the estimated future cash flows from a
financial asset.
The impairment for trade receivables and loans and receivables is based on indicators present at the reporting date that
correlate with defaults on the portfolio.
Impairment testing
The recoverable amounts of individual assets have been determined based on the higher of value-in-use calculations and
fair values. These calculations require the use of estimates and assumptions. It is reasonably possible that the valuation
assumption may change which may then impact our estimations and may then require a material adjustment to the
carrying value of tangible assets.
Provisions
Provisions are raised if required at year end and when the management board determined an estimate based on the
information available. At year end there were no provisions recognised.
1.2 Property, plant and equipment
The cost of an item of property, plant and equipment is recognised as an asset when:

it is probable that future economic benefits associated with the item will flow to the association; and

the cost of the item can be measured reliably.
Costs include costs incurred initially to acquire or construct an item of property, plant and equipment and costs incurred
subsequently to add to, replace part of, or service it. If a replacement cost is recognised in the carrying amount of an
item of property, plant and equipment, the carrying amount of the replaced part is derecognised.
Property, plant and equipment is carried cost less accumulated depreciation and any impairment losses.
Depreciation and Residual Values of Land and Building
Land is not depreciated.
Buildings and improvements to buildings were not depreciated as the residual value of these buildings is considered to be
greater than the cost of the buildings.
The useful lives of items of property, plant and equipment have been assessed as follows:
Item
Land
Buildings
Motor vehicles
Office equipment
IT equipment

Average useful life
Not depreciated
Not depreciated
20%
25%
33.33%
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Accounting Policies
1.2 Property, plant and equipment (continued)
The residual value, useful life and depreciation method of each asset are reviewed at the end of each reporting period. If
the expectations differ from previous estimates, the change is accounted for as a change in accounting estimate.
The depreciation charge for each period is recognised in profit or loss unless it is included in the carrying amount of
another asset.
The gain or loss arising from the derecognition of an item of property, plant and equipment is included in profit or loss
when the item is derecognised. The gain or loss arising from the derecognition of an item of property, plant and
equipment is determined as the difference between the net disposal proceeds, if any, and the carrying amount of the
item.
1.3 Financial instruments
Initial recognition
The association classifies financial instruments, or their component parts, on initial recognition as a financial asset, a
financial liability or an equity instrument in accordance with the substance of the contractual arrangement.
Financial assets and financial liabilities are recognised on the association's balance sheet when the association becomes
party to the contractual provisions of the instrument.
Fair value determination of investments
The fair values of quoted investments are based on current bid prices. If the market for a financial asset is not active
(and for unlisted securities), the association establishes fair value by using valuation techniques. These include the use of
recent arm’s length transactions, reference to other instruments that are substantially the same, discounted cash flow
analysis, and option pricing models making maximum use of market inputs and relying as little as possible on entityspecific inputs.
Loans to (from) related entities
These include loans to and from related entities and are recognised initially at fair value plus direct transaction costs.
Loans to related entities are classified as loans and receivables.
Loans from related entities are classified as financial liabilities measured at amortised cost.
Trade and other receivables
Trade receivables are measured at initial recognition at fair value, and are subsequently measured at amortised cost
using the effective interest rate method. Appropriate allowances for estimated irrecoverable amounts are recognised in
profit or loss when there is objective evidence that the asset is impaired. Significant financial difficulties of the debtor,
probability that the debtor will enter bankruptcy or financial reorganisation, and default or delinquency in payments
(more than 30 days overdue) are considered indicators that the trade receivable is impaired. The allowance recognised is
measured as the difference between the asset’s carrying amount and the present value of estimated future cash flows
discounted at the effective interest rate computed at initial recognition.
The carrying amount of the asset is reduced through the use of an allowance account, and the amount of the loss is
recognised in the income statement within operating expenses. When a trade receivable is uncollectible, it is written off
against the allowance account for trade receivables. Subsequent recoveries of amounts previously written off are
credited against operating expenses in the income statement.
Trade and other receivables are classified as loans and receivables.
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Accounting Policies
1.3 Financial instruments (continued)
Trade and other payables
Trade payables are initially measured at fair value, and are subsequently measured at amortised cost, using the effective
interest rate method.
Cash and cash equivalents
Cash and cash equivalents comprise cash on hand and demand deposits, and other short-term highly liquid investments
that are readily convertible to a known amount of cash and are subject to an insignificant risk of changes in value. These
are initially and subsequently recorded at fair value.
1.4 Impairment of assets
The association assesses at each reporting period whether there is any indication that an asset may be impaired. If any
such indication exists, the association estimates the recoverable amount of the asset.
Irrespective of whether there is any indication of impairment, the association also:

tests intangible assets with an indefinite useful life or intangible assets not yet available for use for impairment
annually by comparing its carrying amount with its recoverable amount. This impairment test is performed
during the annual period and at the same time every period.

tests goodwill acquired in a business combination for impairment annually.
If there is any indication that an asset may be impaired, the recoverable amount is estimated for the individual asset. If it
is not possible to estimate the recoverable amount of the individual asset, the recoverable amount of the cash-generating
unit to which the asset belongs is determined.
The recoverable amount of an asset or a cash-generating unit is the higher of its fair value less costs to sell and its value
in use.
If the recoverable amount of an asset is less than its carrying amount, the carrying amount of the asset is reduced to its
recoverable amount. That reduction is an impairment loss.
An impairment loss of assets carried at cost less any accumulated depreciation or amortisation is recognised immediately
in profit or loss. Any impairment loss of a revalued asset is treated as a revaluation decrease.
An entity assesses at each reporting date whether there is any indication that an impairment loss recognised in prior
periods for assets other than goodwill may no longer exist or may have decreased. If any such indication exists, the
recoverable amounts of those assets are estimated.
A reversal of an impairment loss of assets carried at cost less accumulated depreciation or amortisation other than
goodwill is recognised immediately in profit or loss. Any reversal of an impairment loss of a revalued asset is treated as a
revaluation increase.
1.5 Revenue
When the outcome of a transaction involving the rendering of services can be estimated reliably, revenue associated with
the transaction is recognised by reference to the stage of completion of the transaction at the reporting period. The
outcome of a transaction can be estimated reliably when all the following conditions are satisfied:

the amount of revenue can be measured reliably;

it is probable that the economic benefits associated with the transaction will flow to the association;

the stage of completion of the transaction at the reporting period can be measured reliably; and

the costs incurred for the transaction and the costs to complete the transaction can be measured reliably.
When the outcome of the transaction involving the rendering of services cannot be estimated reliably, revenue shall be
recognised only to the extent of the expenses recognised that are recoverable.
Service revenue is recognised by reference to the stage of completion of the transaction at the reporting period. Stage of
completion is determined by services performed to date as a percentage of total services to be performed.
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Accounting Policies
1.5 Revenue (continued)
Contract revenue comprises:

the initial amount of revenue agreed in the contract; and

variations in contract work, claims and incentive payments:
to the extent that it is probable that they will result in revenue; and
they are capable of being reliably measured.
Revenue is measured at the fair value of the consideration received or receivable and represents the amounts receivable
for services provided in the normal course of business, net of trade discounts and volume rebates, and value added tax.
Interest is recognised, in profit or loss, using the effective interest rate method.
Donation income is recognised when received. Any unutilised funds received are deferred to the following financial period
in accordance with the specific requirement of the donor agreements.
Dividends are recognised, in profit or loss, when the association’s right to receive payment has been established.
1.6 Borrowing costs
Borrowing costs are recognised as an expense in the period in which they are incurred.
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Notes to the Annual Financial Statements
Figures in Rand
2.

2021

2020

Property, plant and equipment
2021
Cost

Land and buildings
Furniture and fixtures
Motor vehicles
Office equipment
IT equipment
Total

2020

Accumulated Carrying value
depreciation
and
impairments

5,555,386
164,547
1,334,419
181,717
434,418

(168,837)
(1,237,112)
(181,717)
(402,940)

7,670,487

(1,990,606)

Cost

5,555,386
(4,290)
97,307
31,478
5,679,881

Accumulated Carrying value
depreciation
and
impairments

5,555,386
164,547
1,334,419
181,717
429,018

(168,837)
(1,193,404)
(181,717)
(390,553)

7,665,087

(1,934,511)

5,555,386
(4,290)
141,015
38,465
5,730,576

Reconciliation of property, plant and equipment - 2021
Opening
balance
5,555,386
(4,290)
141,015
38,465

Land and Buildings
Furniture and fixtures
Motor vehicles
IT equipment

5,730,576

Additions

Depreciation

5,400

(43,708)
(12,387)

5,400

(56,095)

Total
5,555,386
(4,290)
97,307
31,478
5,679,881

Reconciliation of property, plant and equipment - 2020
Opening
balance
Land and Buildings
Furniture and fixtures
Motor vehicles
Office equipment
IT equipment

5,555,386
224,664
1,812
7,002

Additions
through
donations

5,788,864

Disposals

Depreciation

80,000

(4,290)
-

(83,649)
(1,812)
(48,537)

80,000

(4,290)

(133,998)

Total
5,555,386
(4,290)
141,015
38,465
5,730,576

Details of properties
Property 1 is held under the Title Deed Number T15657/1946, described as Erf 844, Durbanville, Western Cape in extent
of 1487 square metres.
Property 2 is held under the Title Deed Number T2431/956, described as Erf 34, Clifton Park EXT 1, KZN, in extend of
4047 square metres.
Property 3 is held under the Title Deed Number T32310-07, described as Erf 211, Elma Park EXT 6, Edenvale, Gauteng, in
extend of 1030 square metres.
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Notes to the Annual Financial Statements
Figures in Rand
3.

2021

2020

Other financial assets

Sanlam Trust

23,578

16,931

Momentum Wealth (Pty) Ltd
This investment comprises a portfolio of investments in the following funds:
Allan Gray Balance Fund, Allan Gray Stable Fund, Coronation Balanced Plus Fund and
Momentum Money Market Fund.

3,282,021

5,403,549

CE Mobility (Pty) Ltd
This investment comprises 100 shares at R1 par value share donated by CE Mobility
Proprietary Limited.

100

100

3,305,699

5,420,580

Non-current assets
Available-for-sale
Total other financial assets
4.

5,420,580
5,420,580

2,542,241
58,782

1,296,737
62,208

2,601,023

1,358,945

2,194
4,231,142
49,293
4,206,318

6,311
4,001,022
43,712
2,659,123

8,488,947

6,710,168

51,000
2,373,161
967,175
46,548
6,000

57,406
3,433,104
16,566
-

3,443,884

3,507,076

Trade and other receivables

Trade receivables
Value Added Tax

5.

3,305,699
3,305,699

Cash and cash equivalents

Cash and cash equivalents consist of:
Petty Cash
Grindrod
ABSA
Nedbank

6.

Trade and other payables

Trade payables
Project funds received in advance
Provisions
Accruals
Deposits received
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Notes to the Annual Financial Statements
Figures in Rand
7.

87,754
92,565
4,385,079
246,708
629,022
478,871

704,003
770,521
4,846,871
742,672
170,339

5,919,999

7,234,406

101,546
1,421
334,420
523,617

86,970
4,320
892,973
1,518,278

961,004

2,502,541

56,094
1,293,864

133,997
1,679,746

1,105,263

789,442

Other income

Publications
Membership fees
Payroll income
Training and services

9.

2020

Revenue

Campaigns and Events
Donations and Bequests
Project Revenue
Grant- HWSETA WEG
National Lottery Commission (NLC) - Lotto
Grant-Research

8.

2021

Operating Profit/(Loss)

Operating Profit/(Loss) for the year is stated after accounting for the following:
Depreciation on property, plant and equipment
Employee costs
10. Investment revenue
Dividend revenue
Investments - Local
Interest revenue
Bank

32,019

(284,282)

1,137,282

505,160

1,926

5,037

11. Finance costs
Interest Paid
12. Taxation
No provision has been made for 2021 tax as the association is exempt from Income Tax in terms of Section 10(1)(cN) of
the Income Tax Act.
13. Employee cost
Detailed breakdown of employee costs allocated to projects
Main Salaries

1,293,864

1,679,746

Total employee costs
Total employee costs

1,293,864

1,679,746
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Notes to the Annual Financial Statements
Figures in Rand

2021

2020

14. Donations in kind
During the year the entity received the following services as donations in kind:
-

Point to Point Chauffeur Drive Service
Courier Services
Media Clipping Services
Legal Services
Vehicle Tracking Services
Air Transportation Services
Pool Maintenance
Wheelchair Batteries
Gas
Security
Security Services
IT Solutions
Garden Refuse Removal

15. Cash (used in) generated from operations
Surplus before taxation
Adjustments for:
Depreciation and amortisation
Dividends received
Interest received - investment
Finance costs
Fair value adjustments
Impairment of financial assets
Donation of computer equipment received
QAK Loan write off
Changes in working capital:
Trade and other receivables
Trade and other payables

918,473

716,832

56,094
(1,105,263)
(32,019)
1,926
(1,286,236)
491,346

133,999
(789,442)
284,282
5,037
643,680
(80,000)
-

(1,242,079)
(63,192)

(899,528)
1,791,077

(2,260,950)

1,805,937

16. Going concern
The annual financial statements have been prepared on the basis of accounting policies applicable to a going concern.
This basis presumes that funds will be available to finance future operations and that the realisation of assets and
settlement of liabilities, contingent obligations and commitments will occur in the ordinary course of business.
17. Events after the reporting period
The Management Board is not aware of any material matter or circumstances arising since the end of the financial year,
not otherwise dealt with in this report or the financial statements, which significantly affect the financial position of the
organisation or the results of its operation to the date of this report.
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Detailed Income Statement
Figures in Rand

Note(s)

2021

2020

87,754
92,565
4,385,079
478,871
246,708
629,022

704,003
770,521
4,846,871
170,339
742,672
-

7

5,919,999

7,234,406

10

1,105,263
1,286,236
32,019
334,420
1,421
101,546
523,617

Revenue
Campaigns and Events
Donations and Bequests
Project Revenue
Grant - ATH
Grant - HWSETA WEG
National Lotto Distribution Trust Fund

Other income
Dividends received
Fair value adjustments
Interest received
Loyalty Program
Membership fees
Publications
Training and Services

10

Expenses (Refer to page 20)
Operating Surplus
Finance costs
Surplus for the year

9
11

789,442
(284,282)
892,973
4,320
86,970
1,518,278

3,384,522

3,007,701

(8,384,122)

(9,520,238)

920,399
(1,926)

721,869
(5,037)

918,473

716,832
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Detailed Income Statement
Figures in Rand
Operating expenses
17 Hamilton Crescent
AGM & Management costs
Accessibility Project
Accounting Fees
Accounting fees
Advocacy and Lobby
Art Exhibition
Bank Charges
Bread Tags Project
Campaigns & Events
Care Attending Training Project
Care Giver Training Project
Congress & Seminars
David Lewis Lodge
Depreciation
Digital Village Training Project
Discount Allowed for Cash
Driving Training Project
Education Fund
Electricity Water & Rates
Employee costs
Employment Project
Fundraising expenses
IT & Computer
Insurance
Internship (HWSETA)
Marketing & PR
Monitoring and Evaluating
Motor Vehicle expenses
NLDTF expenses
Outreach (inc.Assistive Devices)
Postage & Freight
Prevention Programs
Printing and stationery
Publications
QAK loan write off
Regional Outreach and Development
Regional Support
Repairs and maintenance
Research: AtH Project
Rural Development
Services
Skills Development
Social Media
Sports Bursary
Staff Development
Telephone and fax
Training Services
Travel and Accommodation
Work Readiness Program
Workshops

Note(s)

2021

2020

283,062
326,057
4,495
186,910
136,043
23,813
2,701
90,038
(10,202)
79,379
295,582
56,094
14,066
157,620
535,489
3,823
1,293,864
46,413
39,531
53,568
1,194,364
69,353
131,701
17,396
14,040
156,670
21,412
21,280
33,338
342,482
491,346
150,610
539,344
28,175
70,586
66,894
11,935
104,948
130,395
1,231
1,161,726
6,550

1,348,347
359,947
982
162,367
239,316
73,372
24,133
15,926
381,582
9,555
2,491
253,629
393,305
133,997
25,719
439
260,473
77,616
1,679,746
10,983
96,960
47,641
50,082
929,400
78,940
152,233
14,039
145,070
2,857
38,719
30,583
150,505
247,925
4,650
109,882
208,725
93,839
48,944
107,438
200
43,800
2,297
96,525
202,656
6,739
1,145,371
10,293

8,384,122

9,520,238
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